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OVERVIEW & OBJECTIVES 
 
Part of our ongoing service to you involves a regular review, to ensure the advice we have previously 
provided remains suitable. This means checking whether there have been any material changes to 
your circumstances, objectives and risk profile and providing an update to you.  
 
Please refer to our original suitability letter for full details of the plans we are reviewing here. We 
won’t repeat all of the information, for the sake of brevity, but do feel free to ask us any questions 
you may have regarding anything in this report, or the previous recommendation.  
 
Your objectives 
 

 

 
You plan to retire at age 60 with sufficient income to enjoy retirement (though 
you have not yet agreed on a specific sum).   
 
In the meantime, you wish to invest for growth to enhance your portfolio value.  
 
You have had no major changes in your circumstances and are happy to continue 
with the agreed strategy, if appropriate.  
 

 
If you have had any changes to your circumstances, please contact me as soon as possible, as this 
may affect the advice I provide.  
 
Risk and capacity for loss 
 

 

As part of our original advice and recommendation, we assessed how much risk 
you wanted to take with your investments (attitude to risk) and how much the 
portfolio could lose before it would have a detrimental effect on your standard 
of living (capacity for loss).  
 
As a reminder, you were classified as willing to take a cautious to moderate level 
of risk towards these investments and you have a high capacity for loss as you 
do not need these funds for at least 20 years.  
 
You have confirmed that there have been no changes to your circumstances 
since our last meeting. Following our discussions, in regards to your attitude to 
risk and capacity for loss, I suggest that we continue with your existing approach. 
 
Please refer to your original risk profile report for more information.  
 

 
Suitability 
 

 

I can confirm that your existing holdings, and therefore the previous advice given, 
remains suitable for you and your needs.  
 
I am not making any recommendations for change at this time.  
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YOUR PLANS AND THEIR PERFORMANCE  
 
Our annual review considers your current holdings as follows: 
 
Overview 
 

  Fund Value 

Royal London Pension Governed Portfolio 5 £572,829 

 
These holdings remain suitable for you and are mapped to your objectives, attitude to risk, capacity 
for loss and timeframe for investment.  
 
Annual performance 
 
Over the last twelve months, the activity in your portfolios can be summarised as: 
 

Plan 
Value last year 
(27/10/2020) 

Value now 
(26/10/2021) 

Contributions/ 
Withdrawals 

Difference 

Royal London £502,991 £572,829 Nil £69,838 

 

 

As you can see from the above table, your portfolio has increased over the term.  

 
This is in line with what we would expect for the investments you hold but if you have any questions 
on the way you are invested, please do not hesitate to contact me.  
 
Please note that the change in value is net of all fees and charges (which are broken down in the 
next section). The value of investments can, especially over the short term, go down as well as up, 
and you may get back less than you invest. 



CHARGES 
 
In this section we will look at the fees applicable to your holdings, considering both those you have 
paid in the last 12 months and the estimated fees for the next 12 months.  
 
Charges you paid last year.  
 

 
Fund Adviser TOTAL 

 Royal London  £2,180.51 £2,702.60 £4,883.11 
 

Charges you may pay this year.  
 

 Royal London Personal Pension (£572,829) 

  % £ 

Fund & Plan Charge 0.40% £2,291.32 
Adviser 0.50% £2,864.14 

Total Charges 0.90% £5,155.46 

 
The above is an estimate of the costs you will pay based on today’s plan value. The fund will 
fluctuate daily so the actual level of fees will vary from the guide figures above.  
 
For information on our services and fees, please refer to your fee agreement.  
 
Please note… 
  

 

 
• Any valuations referred to have been provided by the relevant companies, 

are not guaranteed and may fluctuate. 
• Charging structures can and do change; additionally, different options may 

be available in the future. 
• Where given, past performance should not be seen as an indication of future 

performance and any investment returns may be less than those shown in 
the illustration provided.  

• My advice and recommendations are based on my understanding of current 
law and taxation, which may be subject to change in the future. 

• In particular, which assets, gains or income are taxed and the levels of 
taxation on them are all subject to change. Tax reliefs may also change and 
their value to you will depend on your individual circumstances. 
 



CONCLUSION 
 
To summarise, I am happy that your existing strategy remains appropriate, as long 
as there have been no changes to your circumstances of which I am unaware.  
 

 

 
I highly recommend that you revisit your original suitability paperwork and 
documentation you received from me, such as your risk profile report, fee 
agreement and illustrations to remind yourself of the advice received and the 
strategies recommended.  
 

 
I trust that this letter, together with the accompanying documents, has provided you with a suitable 
update on your position, but I reiterate, if there have been any changes to your circumstances, 
requirements or if you have any questions or require any further information, please let me know. 
 
Kind regards, 
 
 
 
 
…………………………. 
Adviser Name 
Financial Adviser & Founder 
Example Independent Financial Advisers 
 
 
 


